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Financial Literacy 

 
PHILOSOPHY 

 

In the 21st century, life and work are conducted in a dynamic context that includes: 

 A global society facing complex political, economic, technological, and environmental challenges 

 A service economy driven by information, knowledge, and innovation 

 Diverse communities and workplaces that rely on cross-cultural collaborative relationships and 

virtual social networks 

 An intensely competitive and constantly changing worldwide marketplace 

Providing students with the life and career skills needed to function optimally within this dynamic 

context is a critical focus and organizing principle.  

Financial Literacy will enable students to make informed decisions that prepare them to engage as 

active citizens in a dynamic global society and to successfully meet the challenges and opportunities of 

the 21st-century global workplace. 

Through instruction in financial literacy, 11
th

 and 12
th

 grade students will acquire some of the 

knowledge and skills needed to prepare for life as citizens and workers in the 21st century.  

 

In this course all students will develop skills and strategies that promote personal and financial 

responsibility related to financial planning, savings, investment and charitable giving in the global 

economy. 

 

Financial literacy includes the application of knowledge, skills, and ethical values in consumer and 

financial decisions impacting self and family and the local and global community. 

 

Financial Literacy is: 

 Life Skills – the 4
th

 R … Real Life 

 Income and Careers 

 Money Management 

 Credit and Debt Management 

 Planning, Saving and Investing 

 Becoming a Critical Consumer 

 Civic Financial Responsibility 

 Risk Management and Insurance 

.  

 

.  
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Financial Literacy 

 

 
 
Cumulative Progress Indicators: 

 

By the end of Financial Literacy, students will: 

 

9.2.12.A.  Income and Career 

 

1. Analyze the relationship between various careers and personal earning goals 

2. Identify a career goal and develop a plan and timetable for achieving it, including educational/training 

requirements, costs, and possible debt. 
3. Analyze how the economic, social, and political conditions of a time period can affect starting a 

business and can affect a plan for establishing such an enterprise. 

4. Summarize the financial risks and benefits of entrepreneurship as a career choice 
5. Evaluate current advances in technology that apply to a selected occupational career cluster. 
6. Analyze and critique various sources of income and available resources (e.g., financial assets, property, 

and transfer payments) and how they may substitute for earned income 

7. Analyze different forms of currency, how currency is used to exchange goods and services, and how it 

can be transferred from one person’s business to another 
8. Analyze how personal and cultural values impact spending and other financial decisions 

9. Demonstrate how exemptions and deductions can reduce taxable income 
10. Explain the relationship between government programs and services and taxation. 

11. Explain how compulsory government programs (e.g., Social Security, Medicare) provide insurance 

against some loss of income and benefits to eligible recipients. 

12. Analyze the impact of the collective bargaining process on benefits, income, and fair labor practice. 
 

 

9.2.12. B. Money Management 

 

1. Prioritize financial decisions by systematically considering alternatives and possible consequences. 

2. Compare strategies for saving and investing and the factors that influence how much should be saved or 

invested to meet financial goals. 
3. Construct a plan to accumulate emergency “rainy day” funds. 
4. Analyze how income and spending plans are affected by age, needs, and resources 

5. Analyze how changes in taxes, inflation, and personal circumstances can affect a personal budget. 
6. Design and utilize a simulated budget to monitor progress of financial plans. 
7. Develop personal financial planning strategies that respond to and use tax deductions and shelters. 

8. Describe and calculate interest and fees that are applied to various forms of spending, debt, and saving. 
9. Chart and evaluate the growth of mid- and long-term investments. 

STANDARD 9.2 Personal Financial Literacy: 

 

 All students will develop skills and strategies that promote personal and financial 

responsibility related to financial planning, savings, investment, and charitable giving in the 

global economy 
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10. Develop a plan that uses the services of various financial institutions to meet personal and family 

financial goals. 

 

 

9.2.12. C. Credit and Debt Management 

 

1. Compare and contrast the financial benefits of different products and services offered by a variety of 

financial institutions 
2. Compare and compute interest and compound interest and develop an amortization table using business 

tools. 

3. Compute and assess the accumulating effect of interest paid over time when using a variety of sources 

of credit. 
4. Compare and contrast the advantages and disadvantages of various types of mortgages. 

5. Analyze the information contained in a credit report and explain the importance of disputing inaccurate 

entries. 
6. Explain how predictive modeling determines “credit scores.” 
7. Explain how predictive modeling determines “credit scores.” 

8. Evaluate the implications of personal and corporate bankruptcy for self and others. 
 

 

3.1.K D. Planning, Saving, Investing 
 

1. Summarize how investing builds wealth and assists in meeting long- and short-term financial goals.  

2. Assess factors that influence financial planning.  

3. Justify the use of savings and investment options to meet targeted goals.  

4. Analyze processes and vehicles for buying and selling investments.  

5. Compare the risk, return, and liquidity of various savings and investment alternatives. 

6.  Explain how government and independent financial services and products are used to achieve personal 

financial goals.  

7. Relate savings and investment results to achievement of financial goals.  

8. Differentiate among various investment products and savings vehicles and how to use them most 

effectively. 

9. Assess the role of revenue-generating assets as mechanisms for accruing and managing wealth. 

10. Compare and contrast the past and present role of government in the financial industry and in the 

regulation of financial markets.  

11. Determine the impact of various market events on stock market prices and on other savings and 

investments.  

12. Evaluate how taxes affect the rate of return on savings and investments.  

13. Analyze how savings, retirement plans, and other investment options help to shift current income for 

purposes of tax reporting and filing.  
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9.2.12 E. Becoming a Critical Consumer 
 

1. Analyze and apply multiple sources of financial information when prioritizing financial decisions.  

2. Determine how objective, accurate, and current financial information affects the prioritization of 

financial decisions. 

3. Evaluate how media, bias, purpose, and validity affect the prioritization of consumer decisions and 

spending. 

4. Evaluate business practices and their impact on individuals, families, and societies.  

5. Evaluate written and verbal contracts for essential components and for obligations of the lender and 

borrower. 

6. Apply consumer protection laws to the issues they address. 

7.  Relate consumer fraud, including online scams and theft of employee time and goods, to laws that 

protect consumers. 

8. Determine when credit counseling is necessary and evaluate the resources available to assist consumers 

who wish to use it. 

9. Determine reasons for the increase of identity theft worldwide and evaluate the extent to which victims 

of identity theft are successful in fully restoring their personal identities. 

 

 

9.2.12. F. Civic Financial Responsibility 

 

1. Demonstrate an understanding of the interrelationships among attitudes, assumptions, and patterns of 

behavior regarding money, saving, investing, and work across cultures. 
2. Summarize the concept and types of taxation used to fund public initiatives. 

3. Assess the impact of emerging global economic events on financial planning. 

4. Analyze how citizen decisions and actions can influence the use of economic resources to achieve 

societal goals and provide individual services. 

5. Summarize the purpose and importance of a will. 

6. Compare and contrast the role of philanthropy, volunteer service, and charities in community 

development and quality of life in a variety of cultures. 

7. Explain the concept and forms of taxation and justify the use of taxation to fund public activities and 

initiatives. 

8. Evaluate the effects of entrepreneurship on economic stability and quality of living in local and global 

communities. 

9. Assess the impact of the global economy on entrepreneurial opportunities. 

 

 

9.2.12. G.  Risk Management and Insurance 
 

1. Analyze risks and benefits in various financial situations.  

2. Differentiate between property and liability insurance protection. 

3. Compare the cost of various types of insurance (e.g., life, homeowners, motor vehicle) for the same 

product or service, given different liability limits and risk factors. 

4. Evaluate individual and family needs for insurance protection using opportunity-cost analysis. 

5. Compare insurance policy coverage limits and related premiums and deductibles to minimize costs. 

6. Differentiate the costs and benefits of renter’s and homeowner’s insurance. 
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7. Compare sources of health and disability coverage, including employee benefit plans, with options in 

another country. 

8. Compare and contrast options for long-term healthcare insurance for home care and external care. 

9. Explain how to self-insure and how to determine when self-insurance is appropriate. 

10. Determine when and why it may be appropriate for the government to provide insurance coverage, 

rather than private industry. 

 

Standard 9.2.12 

A. Income and Careers 

Students Will: Suggested Activities 

 

1. Analyze the relationship between various 

careers and personal earning goals 

2. Identify a career goal and develop a plan and 

timetable for achieving it, including 

educational/training requirements, costs, and 

possible debt. 
3. Analyze how the economic, social, and political 

conditions of a time period can affect starting a 

business and can affect a plan for establishing such 

an enterprise. 

4. Summarize the financial risks and benefits of 

entrepreneurship as a career choice 
5. Evaluate current advances in technology that apply 

to a selected occupational career cluster. 

6. Analyze and critique various sources of income and 

available resources (e.g., financial assets, property, 

and transfer payments) and how they may 

substitute for earned income 
7. Analyze different forms of currency, how currency 

is used to exchange goods and services, and how it 

can be transferred from one person’s business to 

another 

8. Analyze how personal and cultural values impact 

spending and other financial decisions 
9. Demonstrate how exemptions and deductions can 

reduce taxable income 
10. Explain the relationship between government 

programs and services and taxation. 

11. Explain how compulsory government programs 

(e.g., Social Security, Medicare) provide insurance 

against some loss of income and benefits to eligible 

recipients. 
12. Analyze the impact of the collective bargaining 

process on benefits, income, and fair labor practice. 
 

 

 Graphic organizers 

 Develop a personal career path 

 Create Resume and Cover Letter  

 Role Play tax preparation 

 Keep news article notebook that relate 

to taxes (cuts and increases) and how 

they affect the consumer 

 Think, pair, share 

 Keep a personal spending journal 

(money sources and expenditures) 

 Junior Achievement Financial Park 
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Standard 9.2.12 

B.  Money Management 

Students Will: Suggested Activities 

 

1. Prioritize financial decisions by systematically 

considering alternatives and possible consequences. 

2. Compare strategies for saving and investing and the 

factors that influence how much should be saved or 

invested to meet financial goals. 

3. Construct a plan to accumulate emergency “rainy 

day” funds. 
4. Analyze how income and spending plans are 

affected by age, needs, and resources 
5. Analyze how changes in taxes, inflation, and 

personal circumstances can affect a personal 

budget. 
6. Design and utilize a simulated budget to monitor 

progress of financial plans. 
7. Develop personal financial planning strategies that 

respond to and use tax deductions and shelters. 

8. Describe and calculate interest and fees that are 

applied to various forms of spending, debt, and 

saving. 
9. Chart and evaluate the growth of mid- and long-

term investments. 

10. Develop a plan that uses the services of various 

financial institutions to meet personal and family 

financial goals. 

 

 Keep a personal spending journal 

(money sources and expenditures) 

 Develop a future monthly budget, 

making sure to consider taxes  

 Develop a decision tree for financial 

decisions (graphic organizers) 

 Participate in the Stock Market Game or 

a similar activity 

 Have a financial advisor speak to the 

class 

 Financial Park 

 Financial TV programs 

 

 

 

 

Standard 9.2.12 

C.  Credit and Debt Management 

Students Will: Suggested Activities 

 

1. Compare and contrast the financial benefits of 

different products and services offered by a variety 

of financial institutions 

2. Compare and compute interest and compound 

interest and develop an amortization table using 

business tools. 

3. Compute and assess the accumulating effect of 

interest paid over time when using a variety of 

 

 Home buying exercise…including 

insurance 

 Car buying exercise 

 Outside speaker (i.e. Real estate or 

Mortgage Broker) 

 KWL 

 Financial Park 



 

Adopted September 21, 2010 Page 8 
 

sources of credit. 

4. Compare and contrast the advantages and 

disadvantages of various types of mortgages. 
5. Analyze the information contained in a credit 

report and explain the importance of disputing 

inaccurate entries. 
6. Explain how predictive modeling determines 

“credit scores.” 

7. Evaluate the implications of personal and corporate 

bankruptcy for self and others. 

Standard 3.1  

D.  Planning Savings Investing 

Students Will: Suggested Activities 

 
1. Summarize how investing builds wealth and assists 

in meeting long- and short-term financial goals.  

2. Assess factors that influence financial planning.  

3. Justify the use of savings and investment options to 

meet targeted goals.  

4. Analyze processes and vehicles for buying and 

selling investments.  

5. Compare the risk, return, and liquidity of various 

savings and investment alternatives. 

6. Explain how government and independent financial 

services and products are used to achieve personal 

financial goals.  

7. Relate saving and investment results to 

achievement of financial goals.  

8. Differentiate among various investment products 

and savings vehicles and how to use them most 

effectively. 

9. Assess the role of revenue-generating assets as 

mechanisms for accruing and managing wealth. 

10. Compare and contrast the past and present role of 

government in the financial industry and in the 

regulation of financial markets.  

11. Determine the impact of various market events on 

stock market prices and on other savings and 

investments.  

12. Evaluate how taxes affect the rate of return on 

savings and investments.  

13. Analyze how savings, retirement plans, and other 

investment options help to shift current income for 

purposes of tax reporting and filing.  

 

 

 Stock Market Game 

 Graphic Organizers 

 Think Pair Share 

 Financial News Discussion/debates 

 Article Portfolio 

 News of the day 

 

 

Standard 9.2.12 

E.  Becoming a Critical Consumer 

Students Will: Suggested Activities 

 
1. Analyze and apply multiple sources of financial 
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information when prioritizing financial decisions.  

2. Determine how objective, accurate, and current 

financial information affects the prioritization of 

financial decisions. 

3. Evaluate how media, bias, purpose, and validity 

affect the prioritization of consumer decisions and 

spending. 

4. Evaluate business practices and their impact on 

individuals, families, and societies.  

5. Evaluate written and verbal contracts for essential 

components and for obligations of the lender and 

borrower. 

6. Apply consumer protection laws to the issues they 

address. 

7.  Relate consumer fraud, including online scams and 

theft of employee time and goods, to laws that 

protect consumers. 

8. Determine when credit counseling is necessary and 

evaluate the resources available to assist consumers 

who wish to use it. 

9. Determine reasons for the increase of identity theft 

worldwide and evaluate the extent to which victims 

of identity theft are successful in fully restoring their 

personal identities 

 Decision Tree 

 SWAT Analysis 

 Advertisement Analysis 

 “Judge Judy” 

 Poster Contest 

 

 

Standard 9.2.12 

F.  Civic Responsibility 

Students Will: Suggested Activities 

 

1. Demonstrate an understanding of the 

interrelationships among attitudes, assumptions, 

and patterns of behavior regarding money, saving, 

investing, and work across cultures. 
2. Summarize the concept and types of taxation used 

to fund public initiatives. 

3. Assess the impact of emerging global economic 

events on financial planning. 

4. Analyze how citizen decisions and actions can 

influence the use of economic resources to achieve 

societal goals and provide individual services. 

5. Summarize the purpose and importance of a will. 

6. Compare and contrast the role of philanthropy, 

volunteer service, and charities in community 

development and quality of life in a variety of 

cultures. 

7. Explain the concept and forms of taxation and 

justify the use of taxation to fund public activities 

and initiatives. 

8. Evaluate the effects of entrepreneurship on 

 

 Role Playing 

 Group Discussions 

 News Updates 

 Think, Pair Share 
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economic stability and quality of living in local and 

global communities. 

9. Assess the impact of the global economy on 

entrepreneurial opportunities. 
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Standard 9.2.12 

G.  Risk Management and Insurance 

Students Will: Suggested Activities 

 
1. Analyze risks and benefits in various financial 

situations.  

2. Differentiate between property and liability 

insurance protection. 

3. Compare the cost of various types of insurance 

(e.g., life, homeowners, motor vehicle) for the 

same product or service, given different liability 

limits and risk factors. 

4. Evaluate individual and family needs for 

insurance protection using opportunity-cost 

analysis. 

5. Compare insurance policy coverage limits and 

related premiums and deductibles to minimize 

costs. 

6. Differentiate the costs and benefits of renter’s 

and homeowner’s insurance. 

7. Compare sources of health and disability 

coverage, including employee benefit plans, with 

options in another country. 

8. Compare and contrast options for long-term 

healthcare insurance for home care and external 

care. 

9. Explain how to self-insure and how to determine 

when self-insurance is appropriate. 

10. Determine when and why it may be appropriate 

for the government to provide insurance 

coverage, rather than private industry. 

 

 

 

 Insurance Type/Word Wall 

 Insurance SWAT analysis 

 Car buying activity, including loan and 

insurance costs 

 Research, analyze and discuss/debate the 

most recent government health insurance 

program  

 Graphic Organizer 
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INSTRUCTIONAL STRATEGIES 
 

Suggested activities to differentiate instruction: 
 

 Use of assignment organizers 

 Use of charts to clarify information 

 Scaffold questions to build critical thinking 

 Use PowerPoint presentations  

 Role-playing  

 Warm-up exercises (Do Nows) 

 Group Discussions 

 On-line activities 

 Student created posters 

 Keeping a scrapbook of relevant articles/cartoons 

 Tell the students what is expected before the task is given 

 Make sure the student is focused on the task at hand 

 

Strategies to Accommodate English Language Learners 
 

 Provide additional instructions. 

 Shorten assignments 

 Introduce essential words through meaningful context 

 Read directions, text to students as needed. 

 Engage students in repeated readings of the same brief passage to build word recognition, 

fluency and reading rate. 

 Use real life visuals to make concept less abstract 

 Increase verbal response time/opportunity to respond orally. 

 Have the students do hands-on activities. 

 Vary instructional grouping (individual, pair and small groups) 

 Pair ELL students with bilingual speakers. 

 Model and verbalize processes used to solve problems 

 

Strategies to Accommodate Special Education Needs 

 

 Pre-teach vocabulary terms by using vocabulary worksheets and reviewing key terms 

 Provide preferential seating, when appropriate and available 

 Provide outline and study guides 

 Present ideas orally and visually 

 Require students to demonstrate that they are listening and following along 

 Provide additional instructions. 

 Shorten assignments 

 Use real life visuals to make concept less abstract 

 Follow IEP’s 
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MATERIALS/ENVIRONMENT 
 

 Use assignment books, notebooks and prompts. 

 Help student build a file of vocabulary words or visual glossary. 

 Underline key words/phrases in directions, charts, etc. 

 Use hands-on materials such as manipulatives for concrete development. 

 Provide Study guides 
 

 

ASSESSMENTS 

 
 Modified tests 

 Modified test/alternative assessments Ex. True/False, fill in the blanks, matching, short essay. 

 Allow modifications of time, scheduling or administration of testing. 

 Read directions, test to students as needed. 
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FINANCIAL LITERACY 

 

 

PROFICIENCY LEVELS 

 

This curriculum is appropriate for all students in Eleventh and Twelfth Grades. 

 

METHODS OF ASSESSMENT 

 

Student progress and achievements are assessed through a variety of formal methods of assessment 

that include, but are not limited to, the following: 

 

A. Formal 

 

1. Worksheets/tests/quizzes 

2. Assessment checklists 

3. Work samples 

 

B. Informal 
 

1. Small group and class discussions 

2. Class participation 

3. Cooperative group work 

4. Projects 

5. Teacher observation 

 

C. Teacher/Curriculum Assessment 
 

The teachers will assess the curriculum throughout the year.  Teachers and the Math 

Supervisor will be in contact throughout the academic year concerning curriculum 

assessment.  Teachers are encouraged to make suggestions for improving and changing the 

curriculum. 

 

GROUPING 
 

Financial Literacy classes are heterogeneously grouped classes; therefore, no level placement criteria 

apply to this course of study. 

 

ARTICULATION/SCOPE/SEQUENCE/TIME FRAME 
 

Financial Literacy is a semester course. 
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RESOURCES 

 

A. Speakers 

 

Teachers are encouraged to contact community groups, parents and organizations to obtain 

speakers to enhance the curriculum with the approval of the administration. 

 

B. Technology 

 

Students shall use computers for keeping up with changes in financial landscape.  The 

following are some suggested websites. 

 

www.irs.gov 

www.bloomberg.com 

www.ja.org 

www.myfinlitlab.com 

www.jumpstart.com 

www.nefe.org 

www.practicalmoneyskills.com 

www.360financialliteracy.org/ 

www.moneycentral.msn.com 

www.stockmarketgame.org 

www.nj.com 

 

 

 

C. Supplies and Materials 

 

 Newspapers (online) 

 Video equipment 

 Computer software 

 Notebooks 

 Dry Erase Markers 

 Art Supplies for projects 

 Folders 

 Glue Sticks 

 Scissors 

 Markers, pencils, journals and a variety of paper 

 

D. Textbooks –  

Madura, Jeff; Mike Casey and Sherry J Roberts. Personal Financial Literacy. Boston, MA : 

Pearson Education, Inc. 2010 

 

 

 

 

http://www.irs.gov/
http://www.bloomberg.com/
http://www.ja.org/
http://www.myfinlitlab.com/
http://www.jumpstart.com/
http://www.nefe.org/
http://www.practicalmoneyskills.com/
http://www.moneycentral.msn.com/
http://www.stockmarketgame.org/
http://www.nj.com/
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METHODOLOGIES 
 

A wide variety of methodologies will be used.  The following are suggestions, not limitations, as to 

how the curriculum may be implemented and facilitated: 

 

 Whole class instruction 

 Shared reading 

 Small group instruction 

 Cooperative learning groups 

 Individual assignments 

 Technology-aided instruction 

 

 

PROFESSIONAL DEVELOPMENT 
 

Teachers shall continue to improve their expertise by participating in a variety of professional 

development opportunities made available by the Board of Education and other organizations. 

 

. 


